Gold Exceeds $2,100 For The First Time.. Three Reasons

behind the Continued Increase
Gold prices hit a new record for the
second consecutive day, with spot
prices touching $2,100. Gold prices are !
expected to reach new highs next year
and may remain above $2,000, amid
geopolitical uncertainty, a potential
weakening of the dollar and potential
interest rate cuts. Prices of the yellow
metal rose for two consecutive months,
as the ongoing Israeli-Palestinian
conflict increased demand for safe-
haven assets, while expectations of
interest rate cuts provided further
support.
Gold tends to perform well during periods of economic and

geopolitical uncertainty due to its position as a reliable store of

value.
Source (Al-Arabiya.net Website, Edited)

l China's Bad Debt Sets Record and Reveals Deep Crisis

Defaults by Chinese borrowers
have risen to a record high since the
outbreak of the pandemic, highlighting
the depth of the economic downturn
and obstacles to a full recovery.

A total of 8.54 million people, most of
them between the ages of 18 and 59,
have been blacklisted by the Chinese
authorities after failing to pay any
outstanding payments ranging from
mortgages to commercial loans.

That figure equates to about 1 percent
of working-age Chinese adults, rising from 5.7 million defaulters
in early 2020, while pandemic lockdowns and other restrictions

have hampered economic growth and destroyed household income

in China.
Source (Al-Arabiya.net Website, Edited)

M Total Assets of the Central Bank of Egypt Increased

The central bank's total foreign
currency assets increased slightly by
about $140 million in October to a
total of $34.1 billion, compared to
about $34 billion in September.
Recent central bank data showed a
deficit of $27.1 billion in October, up
1.2 percent month-on-month according
to the official market exchange rate
of the pound against the dollar. The
number of banks operating in Egypt is
38, including 9 government banks, and
the National Bank of Egypt, Banque
Misr and Banque du Caire are among the largest.

The increase in net asset deficit came due to the increase in foreign
currency obligations of the Central Bank by about $ 960 million
during the month of October, bringing the total to about $ 45.42
billion, compared to about $ 44.46 billion last September.

Source (Al-Arab Newspaper of London, Edited)
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GCC Countries Lead in the World in Crude Oil Production Raill yhliialg aliil Lm,ll,c Llgill Ladall ggleill yulag Jga

and Reserves
A report issued by the General
Secretariat of the Cooperation Council
for the Arab States of the Gulf showed
that the Gulf Cooperation Council
countries rank first in the world in
the production of crude oil, and in the
reserves of this oil as in natural gas
reserves, and in the second place in the
world in the trade balance surplus.
According to the report, the GCC
countries occupy the next position
globally:
- The first in the world in crude oil
production, in crude oil reserves and
in natural gas.
- Second globally in the current balance surplus.
- Fifth globally in total exports.
- Ninth globally in GDP at current prices.
- Eleventh in terms of trade exchange.
- Fourteenth in total imports.
With regard to the Sustainable Development Indicators Goals for
2022, the Secretariat stated that the proportion of the population
who rely mainly on clean fuels and technology ranges from 99.3
percent to 100 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

The International Monetary Fund Reviews Its Economic
Forecasts for the Middle East
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The International Monetary Fund
(IMF) has revealed a revision of its
economic outlook for the Middle
East and North Africa (MENA)
region in light of the ongoing war in
Gaza. According to the IMF, the war
will have far-reaching consequences
for "people and economies" in the
region, though the extent of the impact
remains "largely unclear."

Among the hardest-hit sectors in the
region is tourism, which accounted for
between 35 and 50 percent of exports
of goods and services in MENA economies in 2019. Tourism-
dependent economies, such as Lebanon, dropped hotel occupancy
rates by 45 percentage points in October compared to last year.
The war will also indirectly affect growth in Jordan, Egypt and
Lebanon.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Cuban President Meets Khalifa Al-Thani: To Take

Advantage of the Investment Opportunities Offered By Cuba

The President of the Republic of Cuba,
Miguel Diaz-Canel, called on Qatari
businessmen to invest in his country
and take advantage of the investment
opportunities offered by Cuba.

This came during a meeting at the
Fairmont Doha Hotel with a delegation
of Qatar Chamber headed by Qatar
Chamber Chairman Sheikh Khalifa
bin Jassim Al Thani.

For his part, Sheikh Khalifa bin Jassim
expressed his pleasure with the visit of
His Excellency the Cuban President
to Qatar and the accompanying delegation, and expressed his
happiness with the distinguished relations between the two
countries, noting that the volume of trade between them does
not live up to the ambitions and aspirations. The President of the
Chamber stressed that there are aspirations to enhance cooperation
between the two sides and between the chambers of commerce in
both countries, which contributes to promoting trade, noting that
there are many areas of cooperation between businessmen from the
two countries in agriculture, energy, tourism, industry and others.
Source (Al-Raya Qatari Newspaper, Edited)
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Istanbul Hosts a Forum to Support the Recovery of the

Agricultural Sector in Sudan
The Turkish city of Istanbul hosted a forum to support the recovery
of the agricultural sector in Sudan, and discussed several topics,
including finding facilities for the work of Turkish companies
and investors in the Sudanese agricultural sector, and ways to
overcome the obstacles facing the sector.
The forum comes within the framework of the initiative of the
Secretary-General of the Arab League, Ahmed Aboul Gheit,
to improve the conditions of local and regional food security in
Sudan, under the leadership of the Director-General of the Arab
Organization to Support Agricultural Development and the early
recovery efforts of the agricultural sector in Sudan, Ibrahim Al-
Dukhiri.
The Sudanese Minister of Finance and Economic Planning, Jibril
Ibrahim, said that Sudan has produced enough corn and sesame for
its needs, stressing that the effort is currently underway to make the
wheat season a success. He explained that "agriculture in Sudan is
characterized by a very huge potential, vast and flat lands, more
than 200 million acres, water, rivers and groundwater, estimated
rainfall in the year 400 billion cubic meters, the land is one of
the best agricultural land in the world in terms of germination of
agriculture.”
For his part, Ibrahim Al-Dukhiri explained that "we meet today in
Istanbul and we hope to present to our beloved country Sudan and
it has been hit by what hit it, and when the cursed war occurred in
the country, the agricultural sector was affected by many sectors,"
pointing out that "in this meeting and in the presence of the
Minister of Finance, ideas and visions will be presented, especially
with regard to the roles of partners and the roles of the private
sector, and the initiative includes supporting efforts to make the
agricultural season a success and achieve early recovery and
flexibility in the agricultural sector in order to achieve a platform
for the reconstruction efforts of the Agricultural sector ".
The initiative of the National Call for Humanitarian Aid and
Reconstruction came in response to the delicate circumstance
that Sudan is going through after the war it is witnessing, and
is interested in providing humanitarian aid in coordination with
working organizations and organizers to cover urgent needs,
and is interested in working in the field of reconstruction and
compensation for destroyed infrastructure, and was previously
announced in Istanbul.
Source (Union of Arab Chambers)
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